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DISCLAIMER 2D sao Martinho

This presentation contains forward-looking statements relating to the business
outlook, operating and financial projections, and the growth prospects of S&o
Martinho S.A. These statements merely represent projections and as such are
based exclusively on management’s expectations about the future of the business.

Forward-looking statements are no guarantee of performance. They involve risks,
uncertainties and assumptions because they relate to future events and therefore
depend on circumstances that may or may not occur in the future.

Investors should understand that general economic conditions, industry conditions
and other operating factors could also affect the future results and could cause
results to differ materially from those expressed in such forward-looking
statements.



Financial Highlights
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Net Revenues — 12M10 x 12M09 Adjusted EBITDA - 12M10 x 12M09
R$ - Million R$ - Million
+5f 1,183.3 & 363.7
774.4 189 8
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Net Revenues — 40Q10 x 4Q09 Adjusted EBITDA / TRS Sold

R$ - Million R$ /Ton of TRS Sold
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GUIDANCE - 10/11 Harvest “‘ Sio Martinho
Table 1 Table 2
Crushing 13.7 milion tons Sao Martinho Mill 227 000w
Sugar 860 000 tons lIracema Mill 135 000w
Anhydrous Ethanol 260 000 m? Boa Vista Mill 100 ‘000 v
Hydrous Ethanol 340 ‘000 m? Group 462 000w
Cogeneration 166 000 Mmwh % 10/11 Production = 76%

Sugar Hedge
2010/11 Harvest

Type Volume (tons) Aver. Price . .
e Caliiae: Salll 75 542 1959 55% of production estimated for 10/11
Forward Sales (*) 289,814 20.24 Harvest Year
’ ' (860,000 tons)
AAs (Fixed) 112,070 21.81
TOTAL 474,426 20.51

(*) No margin Call



Strategic Parnership Petrobras
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Sao Martinho S.A

12.8 million tons

Petrobras
Biocombustivel

100%

Iracema Mill
3 million tons
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100%

Séao Martinho Mill
8.5 million tons

50,00%

NAY

Amyris

Business Unit
Sao Paulo

100%

Lands 1
50.000 hectares :
= R$ 1 billion
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-------------- 51% || 49%
Nova Fronteira
Bioenergia S.A

] 100%

SMBJ Agroindustrial
S.A
Project
New Greenfield

100% |

Usina
Boa Vista S.A

Current capac. = 2.5 MT

Capacity 14/15 = 7.0 MT
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Grupo Sao Martinho to transfer to Nova Fronteira Bioenergia its “Boa Vista” assets and the greenfield
enterprise SMBJ Agroindustrial;
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Petrobras' capital injection (R$ 420.8 million) plus Nova Fronteira's debt capacity are sufficient for Boa Vista
to reach crushing capacity of 7 MM tons by the 14/15 harvest.



Main Impacts on Balance Sheet after Petrobras YYY

Partnership M Sio0 Martinho
03/31/2010 GROUP SAO PAULO GOIAS
Crushing Capacity — milion tons 14.0 11.5 2.5
Net Debt — R milion 825 415 410
Adjusted EBITDA - R$ million 364 327 37
Net Debt / Adjusted EBITDA 2.3 x 1.3 x 11.1x
Shareholders’ Equity — milion 1,689 1,251 438
1
After Pbio Capital Injection GROUP SAO PAULO GOIAS (51%)
Crushing Capacity — milion tons 12.8 11.5 1.3
Net Debt — Rr$ milion 409 415 -6
Adjusted EBITDA - Rs milion 346 327 19
Net Debt / Adjusted EBITDA 1.2 x 1.3 x n.m.

Shareholders’ Equity — milion 1,689 1,251 438



[ Strategic Partnership Petrobras M sio Martinho
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’ Investment Plan — Boa Vista Mill
e Crushing Capacity — million tons 7.0
I (ndustrial Capex — million R$ million
I Agricultural Capex — million R$ 58 tons
million ("]
4.6 tons
4.0 million [+
million tons
2.5 tons -
million @
tons
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Production Evolution — Boa Vista Mill
¢ Production capacity of energy for sale — ‘000 MWh 406
I Production capacity of Ethanol — ‘000 m? 336 000 MWh
267 ‘000 MWh .
232 ‘000 MM/
‘000 MWh e
121 o -

\ 10/11 Harvest 11/12 Harvest 12/13 Harvest 13/14 Harvest 14/15 Harvest y.




Qs

MERCADO

BOVESPA BRASIL

IR Contacts

Joao do Val
CFO and IR Officer

Felipe Vicchiato
Investor Relations

Alexandre Gorla
Investor Relations Analyst
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Phone:; +55 11 2105-4100
E-mail: ri@saomartinho.ind.br
Website: www.saomartinho.ind.br/ri




