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DISCLAIMER 2D sao Martinho

This presentation contains forward-looking statements relating to the business
outlook, operating and financial projections, and the growth prospects of S&o
Martinho S.A. These statements merely represent projections and as such are
based exclusively on management’s expectations about the future of the business.

Forward-looking statements are no guarantee of performance. They involve risks,
uncertainties and assumptions because they relate to future events and therefore
depend on circumstances that may or may not occur in the future.

Investors should understand that general economic conditions, industry conditions
and other operating factors could also affect the future results and could cause
results to differ materially from those expressed in such forward-looking
statements.
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1Q10 HIGHLIGHTS 2D sio Martinho

m'Strong Net Revenues and EBITDA
Growth;

m Adjusted EBITDA together with Sugar and
Fx Hedge results totaled R$ 67,9 MM;

WA

m Sugar avallable for sale In the coming
guarters amounted 649 thousands tonnes;
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ETHANOL MARKET “‘ Sao Martinho
Chart1 Ethanol Price \
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Chart 2 Ethanol Demand )
Billion Liters

M Exports M Domestic Market
Wi Table 3

Ethanol — 09/10 Harvest — Center-South |

Million Liters

13.38 72

Inventories as of, March 31, 2009

18%

DM__ : Ethanol Output until 08/01/2009

Ethanol Demand until 08/01/2009
{ Ethanol Available for Consumption
i Days of Equivalent Consumption (*)

Jan-Jul Jan-Jul
2008 2009

(*) Considering the average monthly consumption from April to July, 2009




SUGAR MARKET
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Sao Martinho

Hegde Position — Sugar — Sdo Martinho Group
fable m'  Sugar rally prices has
Volume Average Price
Tonnes USS$ ¢ / pound E)evienr Sll:glg, O;fsp?yy
Inventories 1Q10 197 463
2009/10 - Harvest '
— : % Fedged M Sugar imports news
Remaining Production 451.579 g P /
2009/10 Harvest from US and Mexico
Avallable Volume 57% spurred sugar prices
upwar ten ency,
Price Fixed Directly With Clients 297 637 14.70
Delivery between July and December 2009 ’ ’
y " W On June 30t around
_ Sale of “CALL 69,393 18.72
Maturity between Sep/09 and March/10 282 thousand tonnes
- dTvs't/?(I:/Hedggcli - 367,030 15.46 of sugar were available
rice Fixed With Clients + Sale o to be f|Xed_

Chart 1

Sugar Price — NY11 R$

Details on Options Positions and Prices

Table 2
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NY11-R$/Ton

Y

500.00 -

400.00 -

300.00

Options [ Pricing

Type Maturity

Purchase of "PUT" Oct/09 16,764 16.73 "Out-of-the-money”
Sale of "CALL" Sepl/09 to Mar/10 69,393 18.72
Sep/09 8128 17.50 "In-the-money” 22.00
Cct/09 25,908 18.03 "In-the-money™ 22.00
Mar10 35,357 19.50 "In-the-money™ 23.31
Sale of "PUT" Sep/09 to Oct/09 17,780 14.84
Sep/09 8128 15.00 "Out-of-the-money”
Cct0g 9 652 14.71 "Out-of-the-money”
Prices Fixed Jul/09 to Dec/09 297,637 14.70

Tonnes

Price

Average

Price on
08/10/09

Position on
08/10/09(™)

4/1/2008

5/1/2008 -

6/1/2008

7/1/2008 -

8/1/2008 |

9/1/2008

10/1/2008 |

11/1/2008 -

12/1/2008 |

1/1/2009

2/1/2009

3/1/2009

4/1/2009 -

5/1/2009

6/1/2009 -

7/1/2009 -

8/1/2009

{*) "Out-of-the-money” — Based on the current price of the futures contract, the cption will not be exercised
"In-the-money” — Based on the current price of the futures contract, the option will be exercised



OPERATING / FINANCIAL ‘,‘,‘7350 Martinho

. Remaining Estimated Volume
Inventories . .
1010 Production Available for Sale
2009/10 (*) 2009/10 Harvest
bttt WA ,

L y

Sugar

oo 2 197 42 452 N
t Ethanol } J 107 4: 493 —— 599

(*) Estimated production from July through the end of the 2009/10 Harvest

649

Chart 2
R$ - Million . .
guidance remains the
6.5 x Same’

5.7x 5.7 x
5.0x

4.2x YWY

' Net debt amounted to R$
933 million or 4,2 times
Net Debt / Adjusted
EBITDA.

1Q09 2Q09 3Q09 4Q09 1Q10

I Net Debt —0— Net Debt / Adjusted EBITDA



QUARTERLY RESULTS

Table 1 10Q10 1009 Change
217,455 92,056 +136.2 %
44,195 13,383 +230.2 %
20.3% 14.5% +5.8 p.p.
23,685 n.m. n.m.
67,880 n.m. n.m.
31.2% n.m. il
28,907 (26,230) fls

- (soe) (o) (o) (o)

Adjusted EBITDA 31,990 9,807 2,398 44,195

Adjusted EBITDA Margin 30.5% 10.9% 10.4% 20.3%
EBITDA Cost R$ 4229 R$567.9

WA

m
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m
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VAA
2D siao Martinho

Strong Net Revenues and
EBITDA Growth:;

Adjusted EBITDA amounted
R$ 67,9 million after sugar
and FX hedge results;

Ethanol sales harmed
consolidated EBITDA In
10Q10;
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IR Contacts

Joao do Val
CFO and IR Officer

Felipe Vicchiato
Investor Relations

Alexandre Gorla
Investor Relations Analyst
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Phone: +55 11 2105-4100
E-mail: ri@saomartinho.ind.br
Website: www.saomartinho.ind.br/ri




